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subtitle 

 

 

 

 

 

 

 

 

 

 

 

Your Name 

Economics 

Period 

Teacher Name 

Date Due 



Budget Project 

Your Family: 

Two children, ages 6 and 10 

Job Status:  

Me: 

 

Spouse: 

 

 

Taxes



Me:  

 

 

Spouse: 

 

 

 

 

 

Mortgage: 

 

 

 

 

 

 

 

 

The Cost to buy:   

1.  Haggle down the price:  $649,999 x .04 = $25,999.96 



699,999-25,999.96 = $624,002 = price of house 

2. 10% down: $624,002 x .10 = $62,400 

3. Principal of mortgage (amount borrowed) = 624,002 – 62,400 = $561,602 

 

 

Car Loan (You can buy a new or a used car) 

 

 

MSRP of your new car 

If you are buying a new car you need the 

MSRP.  If you are buying a used car, you 

need the fair market value (appraisal) of the 

car. 



 

Trade In: (If you have one) 

 

Auto Loan Rate: 2.99% 

Appraisal of your used car 



 

Sales Tax: 

 

 

 

 

My car payment: 

*Pick the lowest rate. 



 

Expenses: (As per my parents) 

Homeowners Insurance: $700/year 

Heating Oil: $1,200/year  

Cable: $89/month 

House Phone: $34.99/month 

Cell Phone: $109.99/month  

Food: $150/week  

Credit Card: $200/month 

Pets: $60/month 

Entertainment: $200/month  

 

 

 

 

Oh My Darling Babies! 



 

 

Day Care not applicable as both children are in school.  The stay at school at the “after school 

program” until pick up by Mom or Dad. 

 

 


